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(4) Holders of sJares of the subsidiary corporation, other
than shares held by the parent corporation, shall be entitled to
dissent to a merger pursuant to this section, and upon complying
with the provisions of Section 6.27 (Right of Dissenting Share-
holders to Payment for Shares) to be paid the fair value of their
shares. Holders of shares of the parent corporation dissenting to
such merger shall not be entitled to payment under Section 6.27.
(b) Authority to merge under this section shall not bar any mer-
ger or consolidation under procedure authorized by any other pro-
vision of this chapter. Any plan of merger which requires or con-
templates any changes other than those specifically authorized by
this section shall be accomplished under the provisions of Section
10.1 (Authority of Domestic Corporations to Merge; Plan of Mer-
ger).
SECTION 10.6. Effect of Merger or Consolidation.
(a) The merger or consolidation shall be effected as of either (1)
the filing date of the articles of merger or consolidation, or (2) a
date, not to exceed 60 days subsequent to the filing date of the ar-
ticles, when the merger or consolidation is to take effect.
(b) When such merger or consolidation has been effected:
(1) The several corporations parties to the plan of merger or
consolidation shall be a single corporation, which, in the case of
a merger, shall be that corporation designated in the plan of
merger as the surviving corporation, and, in the case of a con-
solidation, shall be the new corporation provided for in the plan
of consolidation.
(2) The separate existence of all corporations parties to the
plan of merger or consolidation, except the surviving or new
corporation, shall cease.
(3) Such surviving or new corporation shall have all the
rights, privileges, immunities and powers and shall be subject to
all the duties and liabilities of a corporation organized under this
Act.
(4) Such surviving or new corporation shall thereupon and
thereafter possess all the rights, privileges, immunities, and fran-
chises, as well of a public as of a private nature, of each of the
merging or consolidating corporations. All property, real, per-
sonal and mixed, and all debts due on whatever account, includ-
ing subscriptions to shares, and all other choses in action, and
all and every other interest, of or belonging to or due to each


